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U.S. REVISES REPORTS ON INTERNATIONAL PAYMENTS 
ANNCR: 

THE UNITED STATES IS REVISIIG ITS REGULAR REPORTS ON THE 
NATION'S POSITION IN INTERHATIOI:AL PAYMENTS IN ORDER TO MAKE 
THE DATA MORE MEAIIINIGFUL. VOA GUSINESS EDITOR FRANK FEINBERG 
BACKGROUNDS THE NEW PRESEHTATION OF BALANCE OF PAYMENTS: 
VOICE: 

THE U.S. BASIC BALANCE OF PAYIIENTS HAS BEEN ONE OF THE 


MOST CLOSELY WATCHED IMOITCATORS REPORTED BY THE FEDERAL 


GOVERNMENT, IT IS ONE OF SEVERAL MEASURES OF THE FLO\! OF 
GOODS, SERVICES AND FUNDS If Ato OUT OF THE UNITED STATES, 
HOWEVER, CHANGES IN THTERMATIONAL ECOHOMICS, AND PARTICULARLY 


FLOATING CURRENCY EXCHANGE RATES, HASSS NECESSARY AN IMPROVED 
FORMULA FOR PRESENTING CALAIICE OF PAYMENTS STATISTICS. AND 
THE REVISED FORENMAT, ANNOUNCED MONDAY, CONVEYS RECOMMENDATIONS 
OF A TEN-PERSOH ADVISORY COMMITTEE FROM UNIVERSITIES, BUSINESS 
AND RESEARCH ORGANIZATIONS, 

THE UNITED STATES GOVERMENT WILL CONTINUE TO PUBLISH THE 
CATEGORIES OF PRINCIPAL ECONOHIC TRANSACTIONS, INCLUDIiIG THE 
MERCHANDISE TRADE BALANCE, BANK FUND FLOI'S, CORPORATE 
INVESTHENTS ACROAD, AHD OFFICIAL INTER-GOVERMMENTAL MONEY 
TRANSACTIONS. BUT THE GOVERHENT NO LONGER WILL MEASURE 
THE OVERALL U.S. BALANCE OF INTERNATIONAL PAYUENTS WITH THE 
WORDS 'SURPLUS' AHD 'DEFICIT' Hi] ITS PERIODIC REPORTS. 

THE ADVISORY COMMITTEE, “HICH WORKED FOR ONE~YEAR ON THE 
NEW REPORTING SYSTEM, EMPHASIZES THAT DETAILED DATA OF 


INTERNATIONAL TRANSACTIONS MUST CONTINUE TO BE AS COMPLETE 
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AND ACCURATE AS POSSIBLE. SUT THE COMMITTEE'S MENBERS CONCLUDE 
THAT BY REARRANGING THE TASLES ON U,S, INTERNATIONAL TRANSACTIONS 


A MORE ACCURATE ANALYSIS IS Poss 


TLE, JOSEPH KVASNICKA OF THE 
FEDERAL RESERVE BANK OF CHICAGO, A COMMITTEE MEMBER, CITES 
THESE FACTS: 

MOV! THAT EXCHANGE RATES AMONG NATIONAL CURRENCIES FLOAT -~ 
AND ARE HOT FIXED AT OFFICIAL RATES -- THERE IS MORE SHORT-TERM 
FLUCTUATIONS IN OFFICIAL GOVERIMIENT RESERVES BALANCES. THIS 
MAKES THE TERHS "DEFICIT! AND 'SURPLUS' MUCH LESS MEANINGFUL 
IN INTERNATIONAL MONETARY TRAPSACTIONS, SITMILARILY, THE 
GREAT AMOUNT OF DOLLARS NOW HELD CY OIL EXPORTERS RESULTS IN 
TECHNICAL PROBLENS IN DISTINGUISHING BETIYEEN MOVEMENTS OF LONG-TERM 
AND SHORT-TERM CAPITAL, FOR EXAMPLE, FOREIGN INVESTORS MAY BUY 
WHAT IS CONSIDERED LONG-TER!i SECURITIES IN THE UNITED STATES -- 
TEN YEAR GOVERNMENT CERTIFICATES OR CORPORATION GONDS -- AND THEN 
SELL THEM A SHORT THE LATER FOR A SHORT-TERM PROFIT. ON THE 
OTHER HAND, IF SO-CALLED SHORT-TERM INVESTMENTS -- ONE OR TWO 
YEAR NOTES ~~ ARE REINVESTED WHEN THEY MATURE ~-- THEN THE 
EFFECT IS A LONG-TERM INVESTMENT. 

THE STATISTICS PUCLISHED FROM NOW ON WILL GE COMPLETE ENOUGH 
FOR UNOFFICIAL TABULATIONS OF BALANCE OF PAYNENTS. BUT THE 
FOCUS ILL BE ON SPECIFIC ECONOMIC CATEGORIES, SUCH AS U.S, 
EARNINGS FROM EXPORTED GOODS AND SERVICES. 
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